














Onward Technologies Canada Inc.
Notes to financial statements as at March 31, 2025

Amount in CAD

1 Property, plant and equipment Computers Total (A)

Gross carrying value

Opening balance 1,040                                    1,040                                    

Additions -                                        

Disposal -                                        

Effect of foreign currency exchange differences -                                        

Closing balance 1,040 1,040

Accumulated depreciation

Opening balance (345) (345)

Depreciation (208) (208)

Disposal -                                        

Effect of foreign currency exchange differences -                                        

Closing balance (553) (553)
Net Carrying value 487 487

Amount in INR

1 Property, plant and equipment Computers Total (A)

Gross carrying value

Opening balance 63,994                                  63,994                                  

Additions -                                        

Disposal -                                        

Effect of foreign currency exchange differences (1,079) (1,079)

Closing balance 62,915                                  62,915                                  

Accumulated depreciation

Opening balance (21,223) (21,223)

Depreciation (12,649) (12,649)

Disposal -                                        

Effect of foreign currency exchange differences -                                        

Closing balance (33,872) (33,872)

Net Carrying value 29,043                                  29,043                                  

 As at 
March 31, 2025 



Onward Technologies Canada Inc.
Notes to financial statements as at March 31, 2025

 Amount in  Amount in 

 CAD  Rupees 

Security Deposits 7,664 4,57,277

Loan to related party 1,61,544 96,38,643

Total 1,69,208 1,00,95,920

 Amount in  Amount in 

 CAD  Rupees 

Trade receivables 3,47,901 2,07,57,732

Receivable from related parties 7,97,193 4,75,65,019

Total 11,45,094                            6,83,22,751                        

 Amount in  Amount in 

 CAD  Rupees 

Balances with banks

In current accounts 76,574 45,68,849

Total 76,574 45,68,849

 Amount in  Amount in 

 CAD  Rupees 

Prepaid expenses 12,436 7,41,993

Advance to suppliers 40,767 24,32,412

Advance to related parties 4,66,102 2,78,10,250

Others * 28,536 17,02,523

Total 5,47,841                              3,26,87,178                        

*Others include advance to employees and interest receivable on loan to related party

Other current assets

Other financial assets - non-current

Trade Receivables

Cash and cash equivalents
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Onward Technologies Canada Inc.
Notes to financial statements as at March 31, 2025

 Amount in  Amount in 

 CAD  Rupees 

 Issued, Subscribed and Paid up: 

 Share capital outstanding at the beginning of the year 5,00,000                                   3,02,14,320                         

 Shares issued during the year -                                             -                                        

 Share capital outstanding at the end of the year 5,00,000                                   3,02,14,320                         

 Amount in  Amount in 

 CAD  Rupees 

 Foreign currency translation reserve (FCTR) 

 Opening balance -                                             5,73,089                              

 Increase /(Decrease) in FCTR balance -                                             22,61,278-                            

 Closing balance -                                             16,88,189-                            

  

 Retained earnings 

 Opening balance 6,44,307                                   3,96,53,147                         

 Add : Net profit for the year 85,330                                       51,87,769                            

 Closing balance 7,29,637                                   4,48,40,916                         

    

 Total 7,29,637                                   4,31,52,727                         

 6(a) 

 6(b) 

As at 
March 31, 2025

 Equity share capital 

 Other equity 



Onward Technologies Canada Inc.
Notes to financial statements as at March 31, 2025

 Amount in  Amount in 

 CAD  Rupees 

 Total outstanding dues to other than related parties 1,32,614                             79,12,523                          

 Dues to related parties 3,35,130                             1,99,95,721                       

 Total 4,67,744                             2,79,08,244                       

 Amount in  Amount in 

 CAD  Rupees 

 Lease liabilities 15,928                                 9,50,354                            

Total 15,928                                 9,50,354                            

 Amount in  Amount in 

 CAD  Rupees 

 Lease liabilities 44,615                                 26,61,981                          

Total 44,615                                 26,61,981                          

 Amount in  Amount in 

 CAD  Rupees 

Provision for compensated absences 51,368                                 30,64,903                          

Total 51,368 30,64,903

 Amount in  Amount in 

 CAD  Rupees 

Statutory dues payable 9,946                                   5,93,413                            

Advance from customers 40,504                                 24,16,679                          

Total 50,450                                 30,10,092                          

Current Provisions

 Trade payables 

As at 
March 31, 2025
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Lease Liabilities - Non Current

Lease Liabilities - Current
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Other current liabilities



Onward Technologies Canada Inc.
Notes to financial statements for the year ended March 31, 2025

 Amount in  Amount in 

 CAD  Rupees 
Sale of services

- Professional services 31,08,388 18,89,78,190
Revenue from operations 31,08,388 18,89,78,190

 Amount in  Amount in 

 CAD  Rupees 

Net gains/ losses on foreign currency transactions and translations 6,139 3,73,213

Miscellanous income 10,079 6,12,743

Total 16,218 9,85,956

For the Year Ended 
March 31, 2025
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Revenue from operations

Other income



Onward Technologies Canada Inc.
Notes to financial statements for the year ended March 31, 2025

 Amount in  Amount in 

 CAD  Rupees 

Salaries, wages and bonus 23,74,856 14,43,82,235

Leave Encashment 12,750 7,75,150

Staff welfare expenses 10,330 6,28,019

Total 23,97,936 14,57,85,404

 Amount in  Amount in 

 CAD  Rupees 

Interest on Lease Liabilities 4,592 2,79,176

Total 4,592 2,79,176

 Amount in  Amount in 

 CAD  Rupees 

Depreciation on property, plant and equipment 208 12,649

Depreciation Right -of -use-Assets 29,799 18,11,666

Total 30,007 18,24,315

 Amount in  Amount in 

 CAD  Rupees 

Rent 2,278 1,38,522

Sub-contracting cost 1,47,526 89,68,996

Software Expenses 4,113 2,50,051

Communication 3,162 1,92,239

Insurance 63,356 38,51,832

  Repairs and Maintenance -

- Others 13 803

Travelling 92,857 56,45,354

Legal and professional charges 51,212 31,13,495

Advertisement and sales promotion 45 2,746

Office expenses 2,383 1,44,886

Marketing Fees Expenses 63,028 38,31,883
Foreign Exchange gains/ losses on foreign currency transactions 
and translations 293 17,838

Management Fees Expenses 71,822 43,66,501

Recruitment Fees Expenses 45,411 27,60,817

Miscellaneous expenses 8,170 4,96,535

Total 5,55,669                                     3,37,82,498                            
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For the Year Ended 
March 31, 2025

Other Expenses

Depreciation and amortisation expense

Employee benefit expenses

Finance costs



Onward Technologies Canada Inc.
Notes to financial statements for the year ended March 31, 2025

18 Related party transactions:

Related Party Nature of transaction March 31, 2025 March 31, 2025
CAD INR

Holding Company :
Recruitment expenses- OTL 45,411                27,60,816.73       
Management fees- OTL 38,088                23,15,607.90       

Subsidiary of Holding Company :
Marketing fees- OTI 63,028                38,31,883.03       
Professional services - OTI 6,66,622             4,05,28,062.50    
Management fees- OTI 33,734                20,50,892.69       

Onward Technologies B.V. (OTNL) Interest income on OTNL loan 10,079                6,12,741.30         

Outstanding Balances

Related Party Nature of Balance March 31, 2025 March 31, 2025
CAD INR

Holding Company :
Trade receivables - OTL 47,388                28,27,457.92       
Advance to related parties - OTL 4,66,102             2,78,10,249.52    

Subsidiary of Holding Company :
Trade payables - OTI 3,35,130             1,99,95,721.19    
Unbilled revenue - OTI 3,735                  2,22,831.92         
Trade receivables - OTI 7,49,805             4,47,37,561.03    

Intercompany loan to OTNL 1,61,544             96,38,642.96       
Interest receivable on OTNL loan 10,079                6,01,346.31         

Onward Technologies B.V. (OTNL)

Onward Technologies Limited (OTL)

Onward Technologies Inc. (OTI)

Onward Technologies Limited (OTL)

Onward Technologies Inc. (OTI)


