














Onward Technologies B.V.
Notes to financial statements as at March 31, 2025

Amount in EUR

1 Property, plant and equipment Computers Total (A)

Gross carrying value
Opening balance 709 709
Additions -
Disposal -
Effect of foreign currency exchange differences -
Closing balance 709 709
Accumulated depreciation

Opening balance (231) (231)
Depreciation (142) (142)
Disposal -
Effect of foreign currency exchange differences -
Closing balance (373) (373)

Net Carrying value 336 336

Amount in INR

1 Property, plant and equipment Computers Total (A)

Gross carrying value
Opening balance 63,787 63,787
Additions -
Disposal -
Effect of foreign currency exchange differences 826 826
Closing balance 64,613 64,613
Accumulated depreciation -

Opening balance (20,764) (20,764)
Depreciation (12,922) (12,922)
Disposal -
Effect of foreign currency exchange differences -
Closing balance (33,686) (33,686)

Net Carrying value 30,927 30,927

As at 
March 31, 2025

As at 
March 31, 2025



Onward Technologies B.V.
Notes to financial statements as at March 31, 2025

 Amount in  Amount in 
 EUR  Rupees 

Non Current
Unsecured, considered good
Security Deposits 90 8,308
Total 90 8,308

 Amount in  Amount in 
 EUR  Rupees 

Trade receivables 11,011 10,13,964
Receivable from related parties 1,51,559 1,39,56,510
Total 1,62,570                   1,49,70,474              

 Amount in  Amount in 
 EUR  Rupees 

Balances with banks
In current accounts 94,740 87,24,261
Total 94,740 87,24,261

 Amount in  Amount in 
 EUR  Rupees 

Advance to suppliers 6,848 6,30,608
Others * 3,001 2,76,260
Total 9,849                         9,06,868                   

*Others include advance to employees

As at 
March 31, 2025
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Other current assets

Other financial assets - non-current

Trade Receivables

Cash and cash equivalents



Onward Technologies B.V.
Notes to financial statements as at March 31, 2025

 Amount in  Amount in 
 EUR  Rupees 

 Issued, Subscribed and Paid up:   

 Share capital outstanding at the beginning of the year 1,00,000                                     86,33,170 
 Shares issued during the year -                                                             -   
 Share capital outstanding at the end of the year 1,00,000                   86,33,170                 

 Amount in  Amount in 
 EUR  Rupees 

 Foreign currency translation reserve (FCTR)   
 Opening balance -                             1,84,567                   
 Increase /(Decrease) in FCTR balance -                             (95,695)
 Closing balance -                             88,872                       

    
 Retained earnings   

 Opening balance (1,33,840) (1,18,62,303)
 Add : Net profit for the year (18,298) (16,61,066)
 Closing balance (1,52,138) (1,35,23,369)

    
 Total (1,52,138) (1,34,34,497)

 6(a) 

 6(b) 

As at 
March 31, 2025

 Equity share capital 

 Other Equity 



Onward Technologies B.V.
Notes to financial statements as at March 31, 2025

 Amount in  Amount in 
 EUR  Rupees 

Unsecured 
Borrowing from related party 1,10,000                      1,01,29,515              

Total 1,10,000 1,01,29,515

 Amount in  Amount in 
 EUR  Rupees 

 Total outstanding dues to other than related parties 7,259                           6,68,414                   
 Dues to related parties 2,03,532                      1,87,42,521              
 Total 2,10,791                      1,94,10,935              

 Amount in  Amount in 
 EUR  Rupees 

Interest payable on borrowing from related party 6,720                           6,18,858                   
Employee benefit payable 2,166                           1,99,492                   
Total 8,886 8,18,350

 Amount in  Amount in 
 EUR  Rupees 

- Provision for compensated absences 5,178                           4,76,799                   
Total 5,178 4,76,799

 Amount in  Amount in 
 EUR  Rupees 

Statutory dues payable 10,083                         9,28,490                   
Total 10,083                         9,28,490                   

Non current borrowings

Current Provisions

 Trade payables 

As at 
March 31, 2025
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Other current liabilities

Other financial liabilities - current



Onward Technologies B.V.
Notes to financial statements for the year ended March 31, 2025

 Amount in  Amount in 
 EUR  Rupees 

Sale of services
- Professional services 4,29,666 3,90,02,363

Revenue from operations 4,29,666 3,90,02,363

 Amount in  Amount in 
 EUR  Rupees 

Export Marketing Fees from related parties 44,492 40,38,706
Total 44,492 40,38,706

For the Year Ended 
March 31, 2025
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Revenue from operations

Other income



Onward Technologies B.V.
Notes to financial statements for the year ended March 31, 2025

 Amount in  Amount in 
 EUR  Rupees 

Cost of service delivery 1,44,880 1,31,51,302
Total 1,44,880 1,31,51,302

 Amount in  Amount in 
 EUR  Rupees 

Salaries, wages and bonus 1,31,924 1,19,75,192
Leave Encashment 6,847 6,21,561
Social security and other benefit plans for overseas 
employees 23,930 21,72,203
Staff welfare expenses 606 55,046
Total 1,63,307 1,48,24,002

 Amount in  Amount in 
 EUR  Rupees 

Interest on borrowing from related party 6,720 6,10,036
Total 6,720 6,10,036

 Amount in  Amount in 
 EUR  Rupees 

Depreciation on property, plant and equipment 142 12,922
Total 142 12,922

 Amount in  Amount in 
 EUR  Rupees 

Rent 1,074 97,475
Communication 60 5,446
Rates and taxes 76 6,899
Travelling 8,362 7,59,027
Legal and professional charges 42,264 38,36,470
Marketing Fees Expenses 73,015 66,27,846
Management Fees Expenses 46,768 42,45,321
Miscellaneous expenses 5,788 5,25,389

Total 1,77,407                           1,61,03,873                     
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For the Year Ended 
March 31, 2025

Other Expenses

Cost of service delivery

Depreciation and amortisation expense

Employee benefit expenses

Finance costs



Onward Technologies B.V.
Notes to financial statements for the year ended March 31, 2025

19 Related party transactions :

Related Party Nature of transaction March 31, 2025 March 31, 2025
EUR INR

Holding Company :
Income from marketing fees- OTL 44,492                      40,38,706                   
Intercompany Purchase - OTL 1,44,880                  1,31,51,302                
Management fees- OTL 24,350                      22,10,349                   

Subsidiary of Holding Company :

Onward Technologies Canada Inc.( OTCA ) Interest expenses on OTCA loan 6,720                        6,10,036                     

Professional services - OTI 71,476                      64,88,111                   
Management fees- OTI 22,418                      20,34,972                   

Onward Technologies GmbH ( OTG ) Marketing fees- OTG 73,015                      66,27,846                   

Outstanding Balances :

Related Party Nature of Balance March 31, 2025 March 31, 2025
EUR INR

Holding Company :
Trade receivables - OTL 9,425                        8,67,891                     
Trade payables - OTL 14,772                      13,60,268                   
Provision for trade payable - OTL 11,780                      10,84,779                   

Subsidiary of Holding Company :

Trade receivables - OTG 56,338                      51,87,969                   
Trade payables - OTG 1,54,562                  1,42,33,074                

Interest payable on OTCA loan 6,720                        6,18,858                     
Intercompany loan from OTCA 1,10,000                  1,01,29,515                

Unbilled revenue - OTI 4,531                        4,17,207                     
Trade payables - OTI 22,418                      20,64,401                   
Trade receivables - OTI 85,796                      79,00,650                   

Onward Technologies Inc ( OTI )

Onward Technologies Limited ( OTL)

Onward Technologies Limited ( OTL)

Onward Technologies GmbH ( OTG )

Onward Technologies Canada Inc. ( OTCA )

Onward Technologies Inc ( OTNL )


